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This is the first volume in a three-volume exposition of Martin Shubik's vision of "mathematical institutional
economics"—a term he coined in 1959 to describe the theoretical underpinnings needed for the construction
of an economic dynamics. The goal is to develop a process-oriented theory of money and financial
institutions that reconciles micro- and macroeconomics, using as a prime tool the theory of games in strategic
and extensive form. The approach involves a search for minimal financial institutions that appear as a
logical, technological, and institutional necessity, as part of the "rules of the game." Money and financial
institutions are assumed to be the basic elements of the network that transmits the sociopolitical imperatives
to the economy.

Volume 1 deals with a one-period approach to economic exchange with money, debt, and bankruptcy.
Volume 2 explores the new economic features that arise when we consider multi-period finite and infinite
horizon economies. Volume 3 will consider the specific role of financial institutions and government, and
formulate the economic financial control problem linking micro- and macroeconomics.
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From reader reviews:

Hattie Leclair:

Why don't make it to become your habit? Right now, try to ready your time to do the important work, like
looking for your favorite e-book and reading a guide. Beside you can solve your trouble; you can add your
knowledge by the reserve entitled The Theory of Money and Financial Institutions: Volume 1. Try to face
the book The Theory of Money and Financial Institutions: Volume 1 as your close friend. It means that it can
to become your friend when you truly feel alone and beside regarding course make you smarter than ever
before. Yeah, it is very fortuned in your case. The book makes you considerably more confidence because
you can know almost everything by the book. So , let me make new experience as well as knowledge with
this book.

Charles Branch:

Now a day individuals who Living in the era just where everything reachable by match the internet and the
resources in it can be true or not demand people to be aware of each facts they get. How a lot more to be
smart in obtaining any information nowadays? Of course the solution is reading a book. Reading a book can
help men and women out of this uncertainty Information mainly this The Theory of Money and Financial
Institutions: Volume 1 book since this book offers you rich details and knowledge. Of course the details in
this book hundred percent guarantees there is no doubt in it as you know.

Gerald Wright:

Publication is one of source of expertise. We can add our knowledge from it. Not only for students but native
or citizen want book to know the up-date information of year to be able to year. As we know those
publications have many advantages. Beside many of us add our knowledge, also can bring us to around the
world. With the book The Theory of Money and Financial Institutions: Volume 1 we can have more
advantage. Don't that you be creative people? Being creative person must prefer to read a book. Just choose
the best book that suited with your aim. Don't always be doubt to change your life with that book The Theory
of Money and Financial Institutions: Volume 1. You can more pleasing than now.

Amanda Bernard:

Reading a publication make you to get more knowledge from that. You can take knowledge and information
from a book. Book is created or printed or created from each source in which filled update of news. On this
modern era like currently, many ways to get information are available for you. From media social such as
newspaper, magazines, science publication, encyclopedia, reference book, new and comic. You can add your
understanding by that book. Isn't it time to spend your spare time to spread out your book? Or just in search
of the The Theory of Money and Financial Institutions: Volume 1 when you necessary it?
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