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Practical guidance toward handling the latest changes to the OTC derivatives market

Central Counterparties is a practical guide to central clearing and bilateral margin requirements, from one of
the industry's most influential credit practitioners. With up-to-date information on the latest regulations
imposed after the global financial crisis, this book covers the mechanics of the clearing process and analyses
the resulting consequences. Detailed discussion explains the ways in which the very significant clearing and
margining rules will affect the OTC derivatives market and the financial markets in general, with practical
guidance toward implementation and how to handle the potential consequences.

Over-the-counter derivatives were blamed by many for playing a major role in the 2007 financial crisis,
resulting in a significant attention and dramatic action by policymakers, politicians, and regulators to reduce
counterparty credit risk which was seen as a major issue in the crisis. The two most important regulatory
changes are the mandatory clearing of standardised OTC derivatives, and the requirements for bilateral
margin posting in non-standard OTC contracts. Central Counterparties is a complete reference guide to
navigating these changes, providing clarification and practical advice.

Review the mitigation of counterparty credit risk with the historical development of central clearing●

Clarify the latest regulatory requirements imposed by Dodd-Frank, EMIR, Basel III and more●

Learn the mechanics of central clearing, with special attention to complex issues such as margin●

calculations, the loss waterfall, client clearing and regulatory capital rules
Gain insight into the advantages and disadvantages of clearing and bilateral margin requirements, and the●

potential issues that arise

As the clearing and margining mandates are phased in, the associated costs will be severe enough to
dramatically shift the topology of the financial markets and transform the nature of risk. Central
Counterparties provides the information, clarification and expert insight market practitioners need to get up
to speed quickly.
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From reader reviews:

Zenaida Jackson:

The book Central Counterparties: Mandatory Central Clearing and Initial Margin Requirements for OTC
Derivatives (The Wiley Finance Series) make one feel enjoy for your spare time. You may use to make your
capable far more increase. Book can to get your best friend when you getting tension or having big problem
together with your subject. If you can make looking at a book Central Counterparties: Mandatory Central
Clearing and Initial Margin Requirements for OTC Derivatives (The Wiley Finance Series) for being your
habit, you can get more advantages, like add your current capable, increase your knowledge about some or
all subjects. You may know everything if you like open up and read a guide Central Counterparties:
Mandatory Central Clearing and Initial Margin Requirements for OTC Derivatives (The Wiley Finance
Series). Kinds of book are several. It means that, science reserve or encyclopedia or other individuals. So ,
how do you think about this guide?

Peter Pitts:

Information is provisions for anyone to get better life, information nowadays can get by anyone with
everywhere. The information can be a knowledge or any news even a concern. What people must be consider
any time those information which is within the former life are difficult to be find than now could be taking
seriously which one is appropriate to believe or which one the particular resource are convinced. If you have
the unstable resource then you have it as your main information there will be huge disadvantage for you. All
those possibilities will not happen with you if you take Central Counterparties: Mandatory Central Clearing
and Initial Margin Requirements for OTC Derivatives (The Wiley Finance Series) as the daily resource
information.

John Vandorn:

The particular book Central Counterparties: Mandatory Central Clearing and Initial Margin Requirements for
OTC Derivatives (The Wiley Finance Series) will bring someone to the new experience of reading a book.
The author style to clarify the idea is very unique. If you try to find new book you just read, this book very
suited to you. The book Central Counterparties: Mandatory Central Clearing and Initial Margin
Requirements for OTC Derivatives (The Wiley Finance Series) is much recommended to you to see. You
can also get the e-book from official web site, so you can quickly to read the book.

Adriana Phillips:

Many people spending their moment by playing outside using friends, fun activity using family or just
watching TV the whole day. You can have new activity to spend your whole day by reading through a book.
Ugh, do you consider reading a book can actually hard because you have to accept the book everywhere? It
alright you can have the e-book, taking everywhere you want in your Cell phone. Like Central
Counterparties: Mandatory Central Clearing and Initial Margin Requirements for OTC Derivatives (The



Wiley Finance Series) which is finding the e-book version. So , try out this book? Let's observe.
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